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Issue and Circulation of People’s Notes

in New China

Takeshi Miki

Abstract

The purpose of this treatise is to introduce the monetary system
in New China.

At the beginning of the liberaticn war, the monetary system in
Liverated Areas was, so to speak, “Dezentralisiertes Notenbanksystem”,
which one Liberated Area has one money. When Liberated Areas were
isolated from one other, it was the most suitable method, indeed.

But, with the liberation of the mainland, the situation changed,
necessitating a change in monetary policy as well. For this reason, the
monetary system alternated between “Dezentralisiertes Notenbanksystem”
and “Zentralisiertes Notenbanksystem”.

In November 1, 1948, the People’s Bank of China was established and
issued bank notes called “People’s  Notes”.

In October 1, 1949, the Central Government began to rule over the
peopie. On March 3,1950, the Central Government published “Decision on
the Centralisation of Financial and Econmic Work”. Thus the monetary
policy was centralised by the Central Government. The monetary work

unifying currencies was finished at the end of [95].
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